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INTRODUCTION:Federal Debt

Treasury securities(.e., publicdebt securi ties) comprise
most of the Fed eral debt, with securi tiesissued by other Fed-
eral agenciesac counting for therest. Tablesinthissection of
the* Treasury Bul letin” reflectthetotal . Further detailedinfor-
mationispub lishedinthe*Monthly State ment of thePublic
Debt of theUnited States.” Likewise, infor mation on agency
securi tiesandoninvest mentsof Federal Governmentaccounts
inFed era securi tiesis pub lished in the*Monthly Treasury
State ment of Re ceiptsand Out lays of the United States Gov-
ernment.”

* Table FD-1 sum marizestheFed eral debt by listing
publicdebt and agency securi tiesheldby thepublic,including
the Federal Reserve. It aso includes debt held by Federal
agencies, largely by the So cial Security and other Fed eral re-
tire ment trust funds. The net un am or tized pre mium and dis-
countalsoarelistedbytotal Federal securi ties, securi tiesheld
by Gov ernment accountsandsecuri tiesheldby thepublic. The
dif fer encebetweentheout standing facevalueof the Fed eral
debt and thenet unam or tized premiumand discount isclassi-
fied asthe ac crual amount. (For greater detail on holdings of
Federal securities by particular classesof investors, seethe
ownershiptables, OFS-1 and OFS-2.)

¢ Table FD-2 categorizesby typeinter est-bearing mar -
ketableandnonmarketableTreasury securities. Thedifference
between inter est-bearingandtotal publicdebt securitiesre-
flectsout standingmatured Treasury securi ties—thatis,unre-
deemed securities that have matured and are no longer
accruinginter est. BecausetheFederal Fi nancing Bankisur:
derthesupervi sionof Treasury, itssecuritiesareheldbyaU.S.
Governmentaccount.

¢ |ntable FD-3, nonmarketableTreasurysecuritiesheld
by U.S. Government acounts are summarized by issuesto
par ticular fundswithinGov ernment. Many of thefundsinvest
inpar value special seriesnonmarketables atinter est ratesde
ter mined by law. Othersinvestin mar ket-based special Trea
sury securities whose terms mirror those of marketable
securities.

¢ TableFD-4presentsinter est-bearingsecuritiesissued
by Governmentagencies. Federal agency bor row ing hasde-
clinedinrecent years, in part be cause the Fed eral Fi nancing
Bank haspro videdfi nancingto other Fed eral agen cies. (Fed
eral agency borrowing from Treasury is presented in the
“Monthly Treasury Statement of Receiptsand Out laysof the

United StatesGov ernment.”)

* Table=D-5illustratestheav er agelengthof mar ketable
inter est-bearing public debt held by pri vateinvestorsandthe
maturity distri bution of that debt.

Theav er agelength hit alow of 2 years, 5 monthsin De
cember 1975. The length then gradually increased until it
reached ahigh of 6 years, 4 monthsin May 1991. Since then,
theav er agelength hasdecreased. For example, duringmost of
1996 the av er agelength was at 5 years, 3 months.

InMarch 1971, Con gressen acted alimited ex ceptionto
the amount of bondswith rates greater than 4-1/4 per cent that
couldbeheld by thepublic. Thisper mitted Treasury to of fer
securitiesmaturingin more than 7 years at cur rent mar ketin
ter est rates for the first time since 1965. In March 1976, the
def i ni tion of abond waschangedtoin cludethosesecuri ties
longer than 10 yearsto maturity. Thisex ception hasex panded
since 1971, authorizing Treasury to continue to issue
long-termsecuri ties. Theceil ingon Trea sury bonds was re
pealed on No vem ber 10, 1988.

Thevol umeof pri vately held Treasury mar ket ablesecuri
tiesby maturity classreflectstheremainingperiodtomaturity
of Treasury bills, notesand bonds. Theav er agelengthiscom
prised of an average of remaining periods to maturity,
weighted by theamount of each security held by pri vateinves
tors. Inother words, com putationsof av er agelengthex clude
Gov ernment ac countsand theFRBs.

¢ Intable FD-6 the debt ceiling is com pared with the
out standing debt subjecttolimi tation by law. Theother debt
categoryincludesFederal debt Congresshasdesignated asbe
ing subject to the debt ceiling. Changes in the
non-interest-bearing debt showninthelast col umnreflect ma
turi tiesof Treasury securitieson non busi nessdays, which can
be re deemed on the next busi nessday.

* TableFD-7 detailsTreasury holdingsof securi tiesis
suedby Government cor porationsandother agencies. Certain
Federal agencies are autho rized to bor row money from the
Treasury, largely tofi nancedi rectloanprograms. Inad di tion,
agenciessuchastheBonnevillePower Administrationareau-
thorized to bor row fromthe Treasury tofi nancecapi tal pre
jects. Treasury, in turn, finances these loans by selling
Treasurysecuritiestothepubllic.
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TABLEFD-1.—Sum mary of Fed eral Debt

[In mil lions of dol lars. Source: “Monthly Trea sury State ment of Re ceipts and Out lays of the United States Gov ern ment”]
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Securities held by
Amount outstanding Governmentaccounts The public
End of fis cal year Publicdebt Agency Pub lic debt Agency Pub lic debt Agency
or month Total securities securities Total securities se cu ri ties Total securities se curities
1995............ 5,000,945 4,973,983 26,962 1,320,800 1,320,784 16 3,680,145 3,653,199 26,946
19%............ 5,259,854 5,224,811 35,043 1,454,608 1,447,001 7,606 3,805,246 3,777,810 27437
1997 . ........... 5,446,333 5,413,146 33,187 1,605,557 1,598,459 7,098 3,840,776 3,814,687 26,089
1998............ 5,555,565 5,526,193 29,372 1,769,497 1,765,580 3,917 3,786,068 3,760,613 25,455
199............ 5,685,181 5,656,271 28,910 1,989,705 1,989,072 634 3,695,476 3,667,199 28,276
1998 -Dec. . ... .... 5,643,435 5,614,217 29,218 1,827,543 1,826,826 717 3,815,892 3,787,391 28,501
1999-Jan. ... ..... 5,639,054 5,610,117 28,937 1,854,971 1,854,253 717 3,784,083 3,755,864 28,220
Feb ........ 5,650,706 5,621,946 28,760 1,864,805 1,864,089 717 3,785,901 3,757,857 28,043
Mar . ....... 5,680,450 5,651,615 28,835 1,857,783 1,857,066 717 3,822,667 3,794,549 28,118
Ar. ... 5,614,538 5,585,840 28,698 1,876,571 1,875,854 717 3,737,967 3,709,986 27,981
May . ....... 5,632,895 5,604,198 28,697 1,896,258 1,895,541 717 3,736,637 3,708,657 27,980
June. . ... ... 5,667,682 5,638,780 28,902 1,954,247 1,953,613 634 3,713,435 3,685,167 28,268
duly ..o 5,667,400 5,638,656 28,744 1,952,587 1,951,953 634 3,714,813 3,686,703 28,110
Ag ........ 5,701,027 5,672,386 28,641 1,959,698 1,959,064 634 3,741,329 3,713,322 28,007
Sept. ....... 5,685,181 5,656,271 28,910 1,989,705 1,989,072 634 3,695,476 3,667,199 28,276
Oct. . ....... 5,708,360 5,679,727 28,633 2,006,868 2,006,234 634 3,701,492 3,673,493 27,999
Nov ........ 5,724,359 5,693,600 30,759 2,016,199 2,015,565 634 3,708,160 3,678,035 30,125
Dec ........ 5,805,009 5,776,091 28,918 2,061,194 2,060,560 634 3,743,815 3,715,531 28,284
Federaldebtsecurities Securitiesheldby Governmentaccounts Se curities held by the public
Net Net Net
Amount out- unamortized Amount out unamortized Amount out- unamortized
End of fis cal year standing face pre mium Ac crual standing face premium Accrual standing face pre mium Accrual
or month value and discount  amount value anddiscount  amount value and discount  amount
(10) 1 (12) (13) (14) (15) (16) (17) (18)
1965............ 5,000,945 79,995 4,920,950 1,320,800 3,188 1,317,612 3,680,145 76,807 3,603,338
196 . ........... 5,259,854 77,931 5,181,923 1,454,608 5,698 1,448,910 3,805,246 72,233 3,733,013
197 ............ 5,446,333 76,633 5,369,700 1,605,557 6,984 1,598,573 3,840,776 69,649 3,771,127
198............ 5,555,565 76,849 5,478,717 1,769,497 10,872 1,758,625 3,786,068 65,977 3,720,092
1909............ 5,685,181 78,696 5,606,486 1,989,705 16,510 1,973,196 3,695,476 62,186 3,633,290
1998-DeC. . . ... ... 5,643,435 74,677 5,568,759 1,827,543 10,952 1,816,591 3,815,892 63,725 3,752,168
1999-Jan. . ... .... 5,639,054 74,201 5,564,854 1,854,971 11,035 1,843,935 3,784,083 63,166 3,720,919
Feb ........ 5,650,706 75,990 5,574,716 1,864,805 12,697 1,852,109 3,785,901 63,293 3,722,607
Mar . ....... 5,680,450 75,979 5,604,472 1,857,783 12,935 1,844,848 3,822,667 63,044 3,759,624
Apr......... 5,614,538 76,997 5,537,540 1,876,571 13,446 1,863,124 3,737,967 63,551 3,674,416
May . ....... 5,632,895 76,793 5,556,101 1,896,258 14,021 1,882,236 3,736,637 62,772 3,673,865
June. . ... ... 5,667,682 77,138 5,590,544 1,954,247 15,322 1,938,925 3,713,435 61,816 3,651,619
duly ..o 5,667,400 77,853 5,589,547 1,952,587 15,852 1,936,735 3,714,813 62,001 3,652,812
Aug . ... 5,701,027 78,146 5,622,881 1,959,698 16,099 1,943,599 3,741,329 62,047 3,679,282
Sept. ....... 5,685,181 78,696 5,606,486 1,989,705 16,510 1,973,196 3,695,476 62,186 3,633,290
Oct. ........ 5,708,360 79,255 5,629,105 2,006,868 16,475 1,990,393 3,701,492 62,780 3,638,712
Nov ........ 5,724,359 79,583 5,644,775 2,016,199 16,635 1,999,564 3,708,160 62,948 3,645,212
Dec........ 5,805,009 79,672 5,725,337 2,061,194 16,818 2,044,376 3,743,815 62,854 3,680,961
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TABLEFD-2.—Inter est-BearingPublicDebt

[In mil lions of dol lars. Source: “Monthly State ment of the Pub lic Debt of the United States”]

Marketable
Total Trea sury Fed eral
End of fis cal year interest-bearing Treasury Treasury Treasury inflation-indexed Fi nancing Nonmarkstable-
or month pub lic debt Total bills notes nds notes Bank Total
) @ ©)] (4 &) @) ) @)
1995. . ... ... ... 4,950,644 3,260,447 742,462 1,980,343 522,643 15,000 1,690,197
199%. . . ..., .. .. 5,220,790 3,418,371 761,232 2,098,670 543,469 15,000 1,802,419
1997, ... ... 5,407,528 3,439,616 701,909 2,122,172 576,151 24,384 15,000 1,967,912
1998. . .. ... ... 5,518,681 3,331,030 637,648 2,009,115 610,444 58,823 15,000 2,187,651
1999. . ... 5,647,241 3,232,998 653,165 1,828,775 643,695 92,365 15,000 2,414,242
1998-Dec . ... ... 5,605,401 3,355,457 690,986 1,960,668 621,166 67,637 15,000 2,249,944
1999-Jan . .. .. .. 5,568,063 3,292,804 662,725 1,917,738 621,166 76,174 15,000 2,275,260
Feb ....... 5,580,223 3,294,534 667,495 1,903,388 632,516 76,134 15,000 2,285,689
Mar . ...... 5,643,138 3,361,344 725,517 1,912,003 632,516 76,307 15,000 2,281,795
Apro..... L 5,577,369 3,272,572 650,083 1,891,214 632,516 83,759 15,000 2,304,797
May....... 5,563,128 3,240,626 648,489 1,860,612 632,516 84,009 15,000 2,322,502
June. ... ... 5,629,535 3,248,509 647,844 1,868,541 632,516 84,608 15,000 2,381,026
July ... 5,599,069 3,223,689 654,796 1,829,279 632,516 92,097 15,000 2,375,380
Aug ... .. .. 5,663,351 3,280,999 689,895 1,840,312 643,695 92,097 15,000 2,382,352
Sept. . ... .. 5,647,241 3,232,998 653,165 1,828,775 643,695 92,365 15,000 2,414,242
Oct ....... 5,640,643 3,211,209 662,971 1,789,464 643,695 100,080 15,000 2,429,435
Nov....... 5,684,718 3,243,674 687,870 1,796,560 643,695 100,551 15,000 2,441,044
Dec....... 5,766,093 3,280,983 737,068 1,784,480 643,695 100,740 15,000 2,485,110
Nonmarketable,con.
End of fis cal year U.S. savings Government State and lo cal Do mestic

or month securities Foreignseries accountseries  governmentseries series Other
©) (10 (11) (12) 13) (14)
1995. . . . 181,181 40,950 1,324,270 113,368 29,995 22
1996. . oo 184,147 37,488 1,454,690 95,674 29,995 o4
1997 .. 182,665 34,909 1,608,478 111,863 29,995 1
1998. . . .. 180,816 35,079 1,777,329 164,431 29,995 1
1999, . . .. 180,019 30,970 2,005,166 168,091 29,995 1
1998-DeC. . . . . 180,326 34,322 1,840,012 165,287 29,995 1
1999-Jan. . ... .. ... ... 180,426 34,122 1,866,255 164,460 29,995 1
Feb . ............. 180,579 33,922 1,875,939 165,252 29,995 1
Mar . ............. 180,614 33,522 1,870,215 167,447 29,995 1
Apr. ..o 180,750 32,922 1,889,400 171,728 29,995 1
May . ............. 179,952 31,846 1,908,341 172,366 29,995 1
June. . .. 179,979 30,920 1,967,542 172,589 29,995 1
July .. 180,087 30,920 1,964,756 169,621 29,995 1
Aug . ..o 179,973 30,745 1,973,088 168,550 29,995 1
Sept. . ... 180,019 30,970 2,005,166 168,091 29,995 1
Oct. oo 180,291 30,970 2,022,198 165,979 29,995 1
Nov . ..o 180,394 30,970 2,032,729 166,955 29,995 1
Dec.............. 179,346 31,318 2,078,721 165,729 29,992 1
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TableFD-3.—Government Account Series

[In mil lions of dol lars. Source: “Monthly State ment of the Pub lic Debt of the United States”]

Airport Federal Federal Federal Federal Oltig%%r%lnd
) and Air way Bank Employees Exchange  Disabilty employees  Hospital Housjn? Survivors
End of fis cal Kear Trust Insurance  Lifelnsur stabilizafion Insurance retrement Insurance Adminisira  Insurance
or mont| To tal Fund Fund ance Fund fund Trust Fund funds Trust Fund tion TrustFund
1995, . .. ... 1,324,270 11,145 20,117 15,839 2,399 35,150 357,539 129,864 6,277 447,947
1996. . .. ... ... 1,454,690 7,682 22,186 16,962 11,853 50,051 377,677 125,805 7,894 499,403
1997. . ... 1,608,478 6,360 26,329 18,038 15,460 63,513 407,202 116,621 13,643 567,445
1998. . .. ... 1,777,329 8,550 27,445 19,377 15,981 76,947 440,145 118,250 14,518 653,282
1999. ... ... ... 2,005,166 12,414 28,359 20,755 12,382 92,622 474,692 153,767 15,152 762,226
1998-Dec........ 1,840,012 12,075 27,982 19,539 14,418 78,215 454,464 120,739 15,307 662,376
1999-Jan. ... .. ... 1,866,255 11,047 27,564 19,405 14,472 82,319 451,983 126,973 15,307 692,979
Feb........ 1,875,939 11,151 217,757 19,937 19,271 82,947 449,664 125,385 15,600 695,930
Mar........ 1,870,215 10,950 28,046 19,995 14,557 83,845 447,221 124,181 14,761 701,098
Apr........ 1,889,400 11,096 28,094 20,112 12,902 86,127 445,029 128,550 16,405 716,667
May. ....... 1,908,341 11,309 28,158 19,892 12,922 86,841 442,726 131,905 16,803 720,469
June. . . ... .. 1,967,542 11,861 28,428 20,413 13,546 90,867 456,921 139,591 16,954 749,287
July . . ..o 1,964,756 12,042 27,995 20,439 13,427 91,270 454,718 139,604 17,709 753,396
Aug. . ...... 1,973,088 12,312 28,650 20,729 13,328 91,586 452,324 141,955 17,898 755,857
Sept. . ...... 2,005,166 12,414 28,359 20,755 12,382 92,622 474,692 153,767 15,152 762,226
Oct........ 2,022,198 12,480 27,374 20,789 13,026 92,884 472,614 137,503 14,947 766,285
Nov........ 2,032,729 12,302 28,111 21,132 12,940 93,215 470,273 139,298 15,351 768,422
Dec........ 2,078,721 12,586 28,068 20,992 13,154 97,203 485,036 141,460 15,354 798,894
Federal
Savingsand  Federal
Loan.  Supplemen National )
Corporation, taryMedical Government Service Life Railroad Treasury Unemploy
End of fis cal year resolution  Insurance lifeinsurance Highway  Insurance Postal Retirement deposit  ment Trust
or month fund Trust Fund fund TrustFund fund Servicefund  Account funds Fund Other
(12) (12 (13) (14) (15) (16) (a7 (18) (19 (20)
1995, ... ... 58 13,513 106 8,954 11,954 1,249 12,129 130 47,098 202,332
1996. ... ... ... 6 27,175 99 11,660 12,007 860 14,763 77 53,849 213,993
1997. ... ... 1,806 34,464 - 22,341 12,023 860 17,486 74 61,880 222,933
1998. .. ... ... 2,087 39,502 - 17,926 12,008 1,000 19,764 71 70,598 239,878
1999. ... ... 2,304 26,528 - 28,083 11,954 - 22,347 71 77,357 264,153
1998-Dec. . ... ... 2,083 46,296 - 23,950 12,253 - 20,127 75 71,760 258,353
1999-Jan. . ... ... 2,105 42,118 - 21,097 12,184 - 20,237 74 70,103 256,288
Feb. . ...... 2,114 43,434 - 21,783 12,110 - 20,508 75 70,420 257,853
Mar. . ...... 2,126 42,008 - 22,485 12,001 - 20,805 72 68,000 258,064
Apr........ 2,136 38,269 - 23,920 11,909 - 20,887 70 67,988 259,239
May ....... 2,146 36,407 - 24,553 11,837 - 21,141 70 76,250 264,912
June . ... ... 2,163 35,954 - 25,168 12,211 - 21,586 70 76,946 265,576
Juy ..o 2,207 32,600 - 25,612 12132 - 21,858 70 76,304 263,373
Aug . ...... 2,229 32,303 - 26,333 12,055 - 22,136 71 78,782 264,540
Sept . ...... 2,304 26,528 - 28,083 11,954 - 22,347 71 77,357 264,153
Oct........ 2,263 46,030 - 27,590 11,880 - 22,691 71 76,569 277,202
Nov ....... 2,272 45,723 - 28,401 11,812 - 22,672 72 77,967 282,766

Dec ....... 2,290 46,080 - 23,818 12,168 - 22,655 69 78,635 280,259
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TABLEFD-4.—Inter est-BearingSecuritiesl ssued by Government Agencies

[In mil lions of dol lars. Source: “Monthly Trea sury State ment of Re ceipts and Out lays of the United States Gov ern ment” and Finan cial Man age ment Ser vice]

Federal Deposit

Federal De partment
i of Housin
Saings  SndUroan BT other
Insurance Development System independent
] Corporaftion, Federal Finan cial Tennessee
End of fis cal year Total resolution Housing . Assistance Val le Postal
or month outstanding fund Administration Corp. Authori Service Other
) @ G G Q) ® 0
1995 . ... 26,962 158 87 1,261 24,960 - 4%
1996 .. ... 35,043 126 82 1,261 28683 4,406 485
1997 ... 33,187 95 68 1,261 27,386 3,898 478
1998 . ... 20372 63 174 1,261 26,685 717 471
1999 . ... 28,910 63 114 1,261 26,378 634 460
1998-Dec . . . ... ... ... 29,218 63 205 1,261 26,496 717 4B
1999-Jan ... ... 28,937 63 70 1,261 26,349 717 476
Feb.............. 28,760 63 69 1,261 26,174 717 476
Mar. . ............ 28,835 63 80 1,261 26,237 717 amn
Apr. ... 28,698 63 84 1,261 26,094 717 478
May. . ............ 28,697 63 88 1,261 26,088 717 47
June. . ... 28,902 63 99 1,261 26,364 634 481
July .. 28,744 63 105 1,261 26,198 634 82
Aug. . ..o 28641 63 109 1,261 26,101 634 a2
Sept. . . ... 28,910 63 114 1,261 26,378 634 40
Oct.............. 28633 63 117 1,261 26,09 634 461
Nov. ............. 30,759 63 126 1,261 28212 634 462

Dec.............. 28918 63 126 1,261 26,370 634 464




TABLEFD-5.—MaturityDistributionand Aver ageL engthof Mar ket able
Inter est-BearingPublicDebt Held by Privatel nvestors

[In mil lions of dol lars. Source: Of fice of Mar ket Fi nance, Of fice of the Un der Sec re tary for Do mestic Finance]
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Maturity classes
Amount
End of fis cal year outstanding Within 20 years
or month pri vately held 1year 1-5 years 5-10 years 10-20 years or more Average length
(3] 2 ©)] (4) ©) (6) (7)
1995 . ... 2,870,781 1,002,875 1,157,492 290,111 87,297 333,006 5yrs. 4 mos.
1996 . .. ... 3,011,185 1,058,558 1,212,258 306,643 111,360 322,366 5yrs. 3 mos.
1997 ... 2,998,846 1,017,913 1,206,993 321,622 154,205 298,113 5yrs. 4 mos.
198 . ... 2,856,637 940,572 1,105,175 319,331 157,347 334,212 5yrs. 8 mos.
1999 .. ... 2,728,011 r 915,145 r 962,644 r378,163 149,703 r 322,356 5yrs. 9 mos.
1998 -Dec. . . .. ...... 2,887,273 986,500 1,072,170 368,435 123,614 336,554 5yrs. 6 mos.
1999-Jan. . ......... 2,825,086 953,672 1,035,290 376,570 123,614 335,940 5yrs. 7 mos.
Feb........... 2,820,023 954,337 1,021,966 374,166 141,265 328,289 5yrs. 9 mos.
Mar........... 2,879,622 1,010,698 1,027,821 373,913 140,849 326,341 5yrs. 6 mos.
Apr...... ... .. 2,783,211 928,597 1,007,440 373,146 140,587 333,441 5yrs. 8 mos.
May. . ......... 2,745,144 926,147 982,625 369,372 135,759 331,241 5yrs. 9 mos.
June . ... 2,747,670 920,996 989,891 369,607 135,759 331,415 5yrs. 8 mos.
July. .. ..o 2,725,180 919,082 962,199 376,718 135,759 331,421 5yrs. 8 mos.
Aug. . ......... 2,774,834 950,892 973,938 378,017 149,703 322,284 5yrs. 8 mos.
Sept . ....... .. 2,728,011 r915,145 r 962,644 r 378,163 149,703 r 322,356 5yrs. 9 mos.
Oct........... 2,707,220 915,952 933,742 378,284 149,702 329,539 5yrs. 9 mos.
Nov. .......... 2,734,859 938,474 951,771 370,956 144,427 329,231 5yrs. 8 mos.
Dec........... 2,787,126 1,009,248 934,945 370,470 144,045 328,417 5yrs. 6 mos.
TABLEFD-6.—Debt SubjecttoStatutoryLimitation
[In mil lions of dol lars. Source: “Monthly State ment of the Pub lic Debt of the United States”]
Debtoutstanding Inter est-bearing debt
subjecttolimitation subjecttolimitation
Non-interest-
bear ing debt
End of fis cal year Statu tory debt i ) i sub ject to
or month linmit Total Pub lic debt Other debt Publicdebt Other debt limitation
) @) @) G ©) (6) U]
1995. . . . 4,900,000 4,884,605 4,884,518 87 4,863,076 87 21,442
1996. . . ... 5,500,000 5,137,195 5,137,113 82 5,135,157 82 1,956
1997. .. 5,950,000 5,327,624 5,327,556 68 5,323,010 68 4,546
1998. . . .. 5,950,000 5,439,447 5,439,281 166 5,432,833 166 6,448
1999. . .. 5,950,000 5,567,694 5,567,588 106 5,559,616 106 7,972
1998-Dec. . ... ... 5,950,000 5,529,676 5,529,477 198 5,521,723 198 7,754
1999-Jan. . ... ... 5,950,000 5,525,832 5,525,769 63 5,484,777 63 40,992
Feb . ....... ... ... .. 5,950,000 5,536,058 5,535,990 68 5,495,329 68 40,661
Mar . ... .. ... 5,950,000 5,565,670 5,565,591 79 5,558,174 79 7,417
Apr. ..o o 5,950,000 5,498,836 5,498,754 83 5,491,343 83 7411
May . .............. 5,950,000 5,517,432 5,517,346 87 5,477,336 87 40,010
June. . ... 5,950,000 5,551,588 5,551,497 91 5,543,311 91 8,186
July « oo 5,950,000 5,551,257 5,551,160 98 5,512,631 98 38,529
AU . . oo 5,950,000 5,584,349 5,584,248 102 5,576,271 102 7,977
Sept. ... ... .. 5,950,000 5,567,694 5,567,588 106 5,559,616 106 7,972
Oct. . ... 5,950,000 5,590,795 5,590,686 109 5,552,660 109 38,026
Nov . ... .. ..... 5,950,000 5,604,413 5,604,295 118 5,596,470 118 7,825
Dec ............... 5,950,000 5,686,853 5,686,734 119 5,677,792 119 8,942

1 BeginningSeptember1976,thematuritydistributionandaveragelengthwerecalculated on
the in ter est-bearing mar ket able debt pri vately held. In fla tion-indexed notes (first of fered in
1997) are ex cluded fromthe av er age length cal cu lation. Pub lished data were changed for the

end of the fis cal years back through 1967.
2 Consists of guar anteed debtis sued by the Fed eral Housing Ad minis tration.
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TABLEFD-7.—TreasuryHoldingsof Securitiesl ssued

by Government Cor porationsand Other Agencies

[In mil lions of dol lars. Source: “Monthly Trea sury State ment of Re ceipts and Out lays of the United States Gov ern ment’]

DepartmentofAgriculture

RuralHousin RuralBusiness
andCommunity andCooperative Foreign
End of fis cal year Farm-Service RuralUtilities Development Development Agricultural
or month Total Agency Service Service Service Service
(1) @ € (4) (5) (6)
1995 . .. ... 134,892 8,596 12,161 5,354 91 563
1996 . .. ... 117,290 3,273 12,042 6,430 113 647
1997 .o 133,301 9,818 12,925 6,676 157 670
1998 . .. .. 154,155 19,937 13,295 7,808 203 642
1999 . ... 183,033 32,625 13,882 8,506 261 761
1998-Dec. . .. ........ 170,662 23,024 14,433 9,027 255 641
1999-Jan. .. ....... .. 174,747 27,122 14,433 9,027 255 641
Feb. ........... 175,639 28,021 14,428 9,027 255 641
Mar. . .......... 176,133 29,122 14,452 9,027 255 641
Apr.. .o 176,819 29,444 14,460 9,027 255 641
May. . .......... 184,810 30,260 14,460 9,027 255 641
June. . ....... .. 187,986 32,361 14,435 9,027 255 641
July. ..o 184,512 32,422 14,437 9,027 255 641
Aug. . ... 185,506 32,523 14,508 9,027 255 803
Sept........... 183,033 32,625 13,882 8,506 261 761
Oct. . ..ot 179,341 28,110 13,732 8,506 261 761
Nov. . ..o 169,757 16,623 13,732 8,506 261 761
DeC. ........... 173,807 20,900 13,730 8,506 261 761
Departmentof DepartmentofHousing Department Department
Energy andUrban Development of Treasury of Veterans Affairs
Bonneville Federal Other
End of fis cal year Department Power Housin Housing Federal Directloan
or month ofEducation Administration Administration programs Financing Bank fund
(7) (8) 9 (10) (11) (12
1995 . . ... 6,745 2,563 1,647 7,714 69,297 1
1996 . . ... 13,398 2,456 3,123 6,909 47,046 *
1997 ..o 23,532 2,499 3,639 6,174 34,944 *
1998 . . ... 35,610 2,499 6,579 5,293 34,036
1999 . . ... 52,440 2,515 7,996 4,628 28,115
1998-Dec. . .......... 48,873 2,499 6,579 4,628 29,128
1999-Jan. . ... .. .. 48,878 2,499 6,579 4,628 28,802
Feb. . .......... 48,878 2,559 6,579 4,628 28,150
Mar. . .......... 48,878 2,559 6,579 4,628 26,453
Apro ... o 48,878 2,559 6,579 4,628 26,637
May. . .......... 56,397 2,485 6,579 4,628 26,131
June. . ... ... 56,395 2,435 6,579 4,628 25,585
July. ... 56,395 2,435 6,579 4,628 24,900
Aug. . ... 57,095 2,435 6,579 4,628 24,340
Sept........... 52,440 2,515 7,996 4,628 28,115
Oct............ 53,787 2,515 7,996 4,203 27,465
Nov. . .......... 53,787 2,555 7,996 4,203 27,842
Dec. .. ......... 53,787 2,555 7,996 4,203 27,152
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TABLEFD-7—TreasuryHoldingsof Securitiesl ssued by Gov ernment
Cor porationsand Other Agencies, con.

[In mil lions of dol lars. Source: “Monthly Trea sury State ment of Re ceipts and Out lays of the United States Gov ern ment"]

Departmerjt
Ex port-Import Railroad Small
g o g s " Ao oner
(13) (14) (19 (16) (17
1995. ... ... ... 1,272 2,665 4,956 8,341 2,928
1996 . ... ... ... 1,270 2,736 5,018 8,811 4,019
1997 ... .. 2,028 3,140 5,039 9,406 12,651
1998. ... ... ... - 3,956 4,993 9,559 9,745
1999. . .. ... ... - 6,603 4,848 9,825 10,030
1998 - Dec. . . . . .. - 4,217 5,762 9,559 12,039
1999-Jan. . ... .. - 4,217 6,024 9,559 12,083
Feb. . ..... - 4,217 6,254 9,699 12,306
Mar. ... ... - 5,135 6,501 9,699 12,207
Apr....... - 5,135 6,748 9,699 12,131
May...... - 5,135 6,981 9,699 12,133
June. ... .. - 6,586 7,237 9,699 12,125
July. . ... - 6,586 4,361 9,699 12,148
Aug. . ... .. - 6,798 4,596 9,699 12,224
Sept. ... .. - 6,603 4,848 9,825 10,030
Oct. . ... .. - 6,665 5,100 9,825 10,415
Nov. . .. ... - 6,665 5,317 8,981 12,528
Dec ...... - 6,665 5,576 8,981 12,734

* Less than $500,000.
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CHARTSFD-A.—Auverage Length
of Privately Held Marketable Debt

(Chartsare plot ted from fig ures pro vided by the Of fice of Mar ket Fi nance. See TableFD-5.)
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